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TERMS OF AGREEMENT:

1 THIS AGREEMENT PEATAINE TD CERTAIN ~MFOAMATION®,
WHICH INCLUDES ALl PRODUCTS SERVICES. SOFTWARE PUBLICATIONS
REPORTS DOCUMENTATION, WHMITE PAPERS. AND ALl HESEARCH,
ANALYEIS FORECASTS. RATINGS OPWIONS, MODELS SECURMY
IDENTIFIERS METHODOLOGIES AND DATA THEREIM FURNISHED 87 THE
UNDERSIGNED MODDY'S ENTITY (MO00Y'S™) DR IT5 AFFILIATES PURSUANT
TO THESE TERMS OF AGREEMENT (CAGREEMENT') “INFORMATION® ALSO
INCLUGES THE CONTENT OF ALL COMMUNICATIONS FROM MOODY'S OR ITS
AFFILIATES  PERSONNEL (WNCLUDING BUT NOT LIMITED TO ANALYST
PEASONNEL FROM MOODY'S INVESTORS SERVICE, NG OR TS OVHER
RATING AGENCY AFFILIATES (COLLECTIVELY. "MIS")} REGAROMG THE
INFORUATION. THE INFORMATION AND THE STRUCTURE, GAGANIZATION
ARD THE SEARCH ARD EXTRACTION MECHANISMS OF THE INFORMATION,
ARE PROFRIETARY TO MQODYS ANDYOR THIRD PARTES FROM WHOM
MOODYS LICENSES DATA THAT IS INCORPORATED INTQ THE INFORMATION
(UCENSORS]  THE MFORMATION MAY BE PROTECTED UNUER
COPYRIGHT, PATENT, TRADEMARK, TRADE SECRET, DATABASE AND OTHER
INTELLECTUAL PROPERTY LAWS. AND ARE FURNISMED SOLELY FOR
CUENTS OWN INTERNAL USE EACEPT A5 OTHERWISE EXPRESSLY
PERMITTED HEREIN OR IN WRITING BY MOCDYS NO PORTION OF THE
INFORMATION MAY BE COPIED REPRQDUCED  REPACKAGED,
RETRANSMITTED. 50ULD. TRANSFERRED. REDISTRIBUTED. LEASED
RENTED, SUBUGENSED MODIFIED. ADAPTED OR STORED FOA
SUBSEQUENT USE FOR ANY SUCH PURPOSE. N WHOLE OR IR PART. IN ANT
FOAM OR MANNER OR BY ANY MEAMS WHATSOEVER. BY CUENT DR ANY
OTHER PERSOH OR ENTITY CLIENT SHALL TAKE ALL REASOMABLE STEPS
FO PREVENT UNAUTHORIZED USE. ACCESS COPYMG OR DISCLOSURE OF
THE INFORMATION
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Moody's products or sarvices  NEITHER MOOOYS NOR ANMY MOODY'S
AFFILIATE SHALL HAVE ANY LIABILSTY TO CLIENT BASED ON OR RELATING
TG AH ALLEGATICH THAT MOODY'S OR ANY MGODY'S AFFILIATE DWES A
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4 THE INFORMATIOH IS5 PRGVIDED *AS IS° WITHOUT WARRANTY OF

ANY KIND. AND $0000Y'S AND ITS LICENSORS EXPRESSLY DISCLAIM ALL
REPRESENTATIONS AND WAR WITH RESPECT TO THE
(NFORMATION. EXPRESS OR MPLIED AND WHETHER ORAL OR WRITTEN
INCLUDING WITHDUT LIMITATION {NANY WARRANTY AS TO THE ACCURACY
TIMEUNKESS COMPLETENESS, OR THE RESULTS TO BE CBTAINED FROM
USE OF THE INFORMATION, {) THE IMPLEED WARRANTIES OF
NONINFRINGEMENT, MERCHANTABILITY AND FITNESS FOR A PARTICULAR
PURPOSE, EVENIF MOOOY S HAS BEENINFORMED OF SUCH PURPOSE. AND
{ld) ANY WARRANTIES ARISING BY (NPLICATION OR FROM COURSE OF
PERFORMANCE. COUASE OF DEALING DA USAGE OF TRADE Under fo
arcumatence shall Moody's, #s Licsnson. supdiers, o any of Moody's Afflistes
dirncon officen, EEDIOeRs, OpESiriinives B/ sgente (Sach & Moady's Pamy* and.
coflectvely tha “Mondy & Partas’} hava any habidy 10 Client, User Or ANy other
perian of ently for any 1013, damage Of othal injusy ln whole of in pan caysnd by
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aniamd o by the parsiet and relerasong ws Agreamant (aach. an "Order Form?)
Tor Clani ¢ Inlemal businass purgoses and not for e ube of benatt of any wd party
uxcapt a1 sal forth on the sppiicable Order Form and only within and subject 10 v

ficable Licanse P Ax uisdt heredt. “Licanas Pammaisr” mesns the
Gefirwion aexd Senitation of (he Clents Hearse o penmitad scope of use far the
telovan) prduct of MIVice 84 sui foth pn tha applicable Order Form A Licensa
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and labig lor €10 complisnca of ts Users and sach leansad Client AMligie wih the
lerms and conadons of this Agreement snd any bresch; horeo! by  Uset or Cieri
AMists prcd sach liesnsad Chent Afitiale shalt by idared within the definsbon of
“Clant* for ad rel of this A Moody & may sleo provede Chamt
wih ousom delversbies, traning andior other refatrd services s1 pant of Ihe
which shall be d o the rlavani Order Form, slong with any lees
o et erma applying i suckh delreraties and services. Any Moody's Affaata
may eWdl 10 provide, xnd any Client Alfilaie may ehect 1o rective a licenss 0.
info under this A by ing an Order Form Mryunder  Upon
signakse of an Oer Form by Ew duly suthorized sgnatonet of Moody's (o the
mievani Maoodys Aftlats) and v Clent (or the relevant Chent AMalm] & new
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shafl be deemad (o ier ta W relevant contaclng Moody's entty and ju) any
reference in thin Agreamant io "Clent” for purpoans of such Qrder Form shall be
desmed (o rofer © tha relevant contracting Client or Chent AMusts  As usad narsin,
an "Adthats” of & paity means any legal satily which, diecty or idicecty ebwr
Comtoit, W corirtiied by or s under common contml wkh such party and whers
‘control” ls defined by the cirect or indeect ownershp of stock or other Wiaresty
enigied 10 elect & Maonty of the board of cwwcions or oher poveming tady of an
wntdy o1 e gdirecl or Indingc? cemarshlp of more han Sty {30) gertant of tha equily
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5 NONE OF THE MODDY S PARTIES OR CUENT SHALL BE LLABLE

FOR ANY INDIRECT. SPECIAL INCIDENTAL. PURITIVE OR CONSEQUENTIAL
DAMAGES WHATSCEVER. OR FOR ANY LOSS OF DATA OR USE. ARISING OUT
OF OR I CONNECTION WATH THIS AGREEMENT OR THE INFORMATION
EVEN ¥ ADVISED OF THE POSSIBILITY THEREOF IN HO EVENT SHALL THE
AGGRECGATE LMBILTY OF THE MDODY S PARTIES OR THE AGGREGATE
LIABILITY OF CLIENT ARISING FAQM THIS AGREEMENT OR RELATED TO THE
INFORMATION EXCEED THE AGGAEGATE FEES AND CHARGES PAH) OR
PAYABLE BY CLIENT 10 MOODYS UNDER THE RELEVANT ORDEA FORM
OLRING THE PRECEDING TWELVE MONTH PERIOD THE FOREGONG
ERCLUSIONS AND LIMITATIONS SHALL APPLY REGARDLESS OF HOW SUCH
DAMAGES OR LOSSES AAISE, WHETHEH IN AN ACTION OF CONTRAGT
NEGLIGENCE TORT OH DTHERWISE REGARDLESS OF THE CAUSE OF THE
LOS5 OR JURY AND REGARDLESS OF THE LEGAL RIGHT CLAIMED TO
HAVE BEEN VIOLATED NOTWITHSTANDING THE FOREGOING, MOTHING IN
THIS SECTION 5 SHALL LIMIT OR EXCLUDE {) CLIENTS DBUGATIONS TO
PAY ANY FEES DUE TO ANY MDQOY'S PARTY HEREUNDER (Il) GUENTS
LIABILITY FOR DAMAGES RESULTING FROM THE BREACH DF ANY LICENSE
GRANTED W THIS AGREEMENT DR THE APPLICABLE ORDER FORM OR FOR
ANY OTHER VIOLATION OF A MODOY'S PARTY'S INTELLECTUAL PROPERTY
RIOHTS [illl A PARTYS INDEMNIFICATION OBLIGATIONS UNCER THIS
AGREEMEMT INCLUDING ANY SUCH QELIGATION UNDER AN DRDER FORM)
OR (V) A PARTY'S LUABILITY WHICH ARISES OUT OF SUCH PARTY'S FRAUD
OR WILFUL MISCONDUCT OR WHICH CANNOT OTHERWASE BE LIMITED OR
EXCLUCED UNDER AFPLICABLE LAY/

E Clent ahall pay to Moody's 2w fees 83 ars 81 forh on the Order Form
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